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Agenda
1) General context & Introduction 
2) Innovation ecosystem landscape in Africa
ÅThe major enablers of the African Innovation Ecosystem
ÅVenture capital investments in Africa in 2019-2020
ÅEffects of the COVID19 pandemic on the Africa Startup scene
3) Startup Ecosystem potential and performance
ÅKey findings from the survey
ÅThe concept of potential and performance
ÅMeasuring African Startup Ecosystem Performance
4) Tunisia case study
5) Q&A



General context & Introduction

ǒ54 countries, but only few are in the race of
innovation
ǒTotal continent GDP = US$ 3000 Bn (4% WGDP)
ǒForeign exchanges   =  US$ 1065 Bn
ǒInfrastructureinvestmentneeds= US$ 2400Bn
ǒAlternative financeis emergingwith Diaspora
ǒThe first successes are still very fragile



General context & Introduction

ǒIn most countries,health care systemswere
not well prepared to face a global sanitary
crisis
ǒFighting the pandemic involved different

industries,includingthe startups
ǒInnovationecosystemmaturity was a decisive

factor in organizingthe technologicalresponse
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Innovation ecosystems landscape in Africa

Here is a break -down of the 15 main tech cities:

Lagos , Cairo , Cape Town , Nairobi , and Johannesburg belong to Tier 1, with 20 to 40 hubs 
each;

Casablanca , Accra , Abidjan , Tunis , and Abuja follow suit as Tier 2 cities, with 15+ hubs 
each; and Dakar , Bamako , Kampala , Dar Es Salaam , and «ƶƩŠwith 10+ hubs are the 
latest emerging cities.

It is worth noting that many of the above -mentioned emerging cities have recently 
launched angel networks and have joined regional or international tech alliances.
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Innovation ecosystems landscape in Africa

African venture investments 

records USD 1.340 

Bn through 427 deals in equity and 

debt financing in 2019. 

The year was especially great for 

the Nigerian ventures that raked 

in USD 663.24 Mn, highest amount 

of venture capital money secured 

by a country in 2019. 

Kenya had a super growth year 

netting 283.64% growth over the 

previous yearôs funding amount. 

South Africa took the third position 

as per funding amount.

Fintech secured USD 678.73 Mn, 

witnessed a spectacular growth 

of 138.48% over the previous year. 



Evolution of venture capital Investments in Africa fundings in 
Africa 2015-2020

Source: WeeTracker Report, 2020

Source: Maxime Bayen, 2020



The number of startups in Africa is growing 
fast...





Clustering & Specialization


